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For installation steps go to page 38.

Tighten completely (7 Nm)

 

3+

It is forbidden to use the table in 
extreme weather conditions 
(storm, lightning, under -20 and 
above +40 degress Celsius).

It is forbidden to jump, 
stand, sit, lean on or kick 
the table.

Keep horizontal. Do not wear jewellery or 
watch during the assembly 
or playing.

Do not use in case of 
missing or defective 
parts.

Do not leave children unsupervised 
around the table (including setting-up 
and storing periods as well). Not 
allowed under age of 3.

If the security label with 
the serial number is 
damaged or removed, 
the warranty is invalid!

Move the table carefully.

(or by fax to +353 (85) 748 5613)

2



|47|47
1101-090-010AA 1101-090-010AA

30
00

 m
m

1500 mm

(BOX 3/4 & 4/4)

(BOX 2/4)

(BOX 1/4)

52 kg
1585

1570
140

730 2090
130

730 2090
130

34 kg

46 kg

2x

1x

1x

7 Nm 2 Nm

148 kg

29



1101-090-010AA 1101-090-010AA
|47|47

100 20 30 40 50 60 70 80 90 100 110 120 130 140 150 [mm]

6 6

F1 F2 F3 F4 F5

D8

M8x85
purple M8x75

blue
(turquoise)

M10x35
yellow M10x25

green

C1

6x

2x

C5 2x

C8 2x

C9 1x

C6 2x

C7 1x

C2 2x C3 1x

C4 1x

6x 4x 8x 12x

30



1101-090-010AA 1101-090-010AA
|47|47

100 20 30 40 50 60 70 80 90 100 110 120 130 140 150 [mm]

1.

2.

!

8x

C1

C1

C2

F4

C2
C3

6

6

C1

F4

C2 C3x2

x8

x2 x1

31



1101-090-010AA 1101-090-010AA
|47|47

100 20 30 40 50 60 70 80 90 100 110 120 130 140 150 [mm]

3.

4.

!

C4

C4 x1

32



1101-090-010AA 1101-090-010AA
|47|47

100 20 30 40 50 60 70 80 90 100 110 120 130 140 150 [mm]

5.

6.

C5

C6

C6

C7

C5

C5

C6 C7

x2

x2 x1

33



1101-090-010AA 1101-090-010AA
|47|47

100 20 30 40 50 60 70 80 90 100 110 120 130 140 150 [mm]

3x

3x 3x

3x

8/1 8/2

7.

8.

C8

F1

F5
F5

F2

F1 F2 F5

C8

x3 x3 x6

x1

!

6

6

34



1101-090-010AA 1101-090-010AA
|47|47

100 20 30 40 50 60 70 80 90 100 110 120 130 140 150 [mm]

9.

10.

3x
3x

3x

10/1
10/2

3x

C8

F1
F2

F5

F5

F1 F2 F5

C8

x3 x3 x6

x1

!

6

6

35



1101-090-010AA 1101-090-010AA
|47|47

100 20 30 40 50 60 70 80 90 100 110 120 130 140 150 [mm]

11.

12.

4x

4x

1.

2.C9

C9 x1

F3 x4

6

6F3

36



1101-090-010AA 1101-090-010AA
|47|47

100 20 30 40 50 60 70 80 90 100 110 120 130 140 150 [mm]

3x6x
3x

13.

14.

F5

F5

F5

F2

F1

F1

6

6

37



|47|47
1101-090-010AA 1101-090-010AA
38



|47|47
1101-090-010AA 1101-090-010AA

EN

AR

BG

Cn

cz

de

dk

ee

es

fi

fr

gr

hr

hu

it

ja

lt

lv

mt

nl

pl

pt

ro

ru

si

sv

sk

INSTALLATION (OPTIONAL)

ȻȿɁɈɉȺɋɇɈɋɌ�ɂ�ɉɊȿȾɍɉɊȿɀȾȿɇɂə

㴘鍯⺪ꄑ
INSTALACE (VOLITELNÉ)

INSTALLATION (OPTIONAL)

MONTERING (VALGFRI)

PAIGALDAMINE (VALIKULINE)

INSTALACIÓN (OPCIONAL)

ASENNUS (VALINNAINEN)

INSTALLATION (OPTIONELLE)

ǼīȀǹȉǹȈȉǹȈǾ��ȆȇȅǹǿȇǼȉǿȀǹ�

INSTALACIJA (OPCIONALNO)

AZ ASZTAL TELEPÍTÉSE (OPCIONÁLIS)

INSTALLAZIONE (OPZIONALE)

陮翞٤٘بو؛
MONTAVIMO INSTRUKCIJA (PARINKTIS)

8=67Ɩ'Ʈâ$1$��3Ɯ&�,=9Ɯ/(6�

INSTALLAZZJONI (FAKULTATTIVA)

INSTALLATIE (OPTIONEEL)

INSTALACJA (OPCJONALNIE)

INSTALAÇÃO (OPCIONAL)

�/$21,܉23��)$5/167$,

ɍɋɌȺɇɈȼɄȺ��ɈɉɐɂɈɇȺɅɖɇɈ�

1$0(67,7(9��.27�02ä1267�

INSTALLATION (TILLVAL)

,1â7$/È&,$��92/,7(ď1e�
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1.

Drill 2 pcs of 15 mm diameter deep hole with the rotary hammer 102 mm far from each other in the  middle of the designated area.

ɉɪɨɛɢɣɬɟ�ɞɜɟ�ɞɴɥɛɨɤɢ�ɞɭɩɤɢ�ɫ�ɞɢɚɦɟɬɴɪ����PP�ɫ�ɩɟɪɮɨɪɚɬɨɪ��ɧɚ�����PP�ɪɚɡɫɬɨɹɧɢɟ�ɟɞɧɚ�ɨɬ�ɞɪɭɝɚ��ɜ�ɫɪɟɞɚɬɚ�ɧɚ�ɩɨɫɨɱɟɧɚɬɚ�ɡɨɧɚ�

❈氠宮ⳛ䪘䩘㐃鴈곑䭰㴼⛻翞╚ꪨ⪤⣨�NN�軸��⠥潳䕈掿��NN�溸㲷ն
9\YUWHMWH�GYD�RWYRU\�R�SUĤPČUX����PP�SRPRFt�URWDþQtKR�NODGLYD��Y]GiOHQp�RG�VHEH�����PP��YH�VWĜHGX�XUþHQp�REODVWL�

%RKUHQ�6LH�PLW�GHP�%RKUKDPPHU�LP�$EVWDQG�YRQ�����PP�LQ�GHU�0LWWH�GHV�YRUJHVHKHQHQ�%HUHLFKV���WLHIH�/|FKHU�PLW�HLQHP�'XUFKPHVVHU�YRQ����PP�

%RU���VWN�DI����PP�GLDPHWHU�G\E�KXOH�PHG�GHQ�URWHUHQGH�KDPPHU������PP�Y N�IUD�KLQDQGHQ�L�PLGWHQ�DI�GHW�YLVWH�RPUnGH�

3XXULJH�PlUJLWXG�DOD�NHVNHOH�S||UGKDDPULJD��NDNV�V�JDYDW�DXNX�OlELP}}GXJD����PP��WHLQHWHLVHVW�YDKHNDXJXVHJD�����PP�

3HUIRUH���RUL¿FLRV�SURIXQGRV�GH���PP�GH�GLiPHWUR�FRQ�HO�PDUWLOOR�SHUIRUDGRU�D�����PP�HQWUH�Vt�HQ�HO�PHGLR�GHO�iUHD�GHVLJQDGD�

3RUDD�SRUDYDVDUDOOD�NDNVL��KDONDLVLMDOWDDQ����PP�Q�UHLNll�RVRLWHWXQ�DOXHHQ�NHVNHOOH�����PP�Q�SllKlQ�WRLVLVWDDQ�

$X�FHQWUH�GH�OD�]RQH�LQGLTXpH��j�O¶DLGH�GX�PDUWHDX�URWDWLI��SHUFHU���WURXV�GH����PP�GH�GLDPqWUH��HVSDFpV�GH�����PP�

ȉȡȣʌȒıĲİ���ĲİȝȐȤȚĮ�ȕĮșȚȐȢ�ȠʌȒȢ�įȚĮȝȑĲȡȠȣ����PP�ȝİ�ĲȘȞ�ʌİȡȚıĲȡȠĳȚțȒ�ıĳȪȡĮ�����PP�ȝİĲĮȟȪ�ĲȠȣȢ�ıĲȠ�țȑȞĲȡȠ�ĲȘȢ�țĮșȠȡȚıȝȑȞȘȢ�ʌİȡȚȠȤȒȢ�

,]EXãLWH�GYLMH�GXERNH�UXSH�SURPMHUD����PP�URWDFLMVNLP�þHNLüHP�QD�UD]GDOMLQL�RG�����PP�X�VUHGLQL�RGUHÿHQRJ�SRGUXþMD�

)~UMRQ���GE����PP�PpO\�IXUDWRW�D�I~UyNDODSiFFVDO�HJ\PiVWyO�����PP�UH�D�NLMHO|OW�WHU�OHW�N|]HSpUH�

3UDWLFDUH���IRUL�GL����PP�GL�GLDPHWUR�FRQ�LO�PDUWHOOR�SHUIRUDWRUH�D�����PP�GL�GLVWDQ]D�O¶XQR�GDOO¶DOWUR�DO�FHQWUR�GHOO¶DUHD�GHVLJQDWD�

նױ广疯砈䨿ꪛׄס潳䔴�NNךꪨ갳ס���NNמ㝠╚ס꽞㔔סյ㸗氠י氠❈٭٤ُـ٭ٛذ٭ٞ
5RWDFLQLX�SODNWXNX�LãJUĊåNLWH�����PP�DWVWXPX�YLHQą�QXR�NLWRV�GYL����PP�J\OLR�VN\OHV�QXVWDW\WR�SORWR�YLGXU\MH�

$U�URWƝMRãR�ƗPXUX�L]XUELHW���JDEDOXV�DU����PP�GLDPHWUD�G]LƺX�FDXUXPX��ODL�WLH��LU�����PP�YLHQV�QR�RWUD��QRUƗGƯWƗ�ODXNXPD�YLGǌ�

ƪDႇHU���ƫRIRU�IRQGL�WD¶����PP�GLMDPHWUX�����PP�¶LO�ERJƫRG�PLQQ�[XO[LQ�ELO�PDUWHOODWXUD�ƛLUNRODQWL�¿Q�QRIV�WDĪ�ĪRQD�DVVHQMDWD�

%RRU���JDWHQ�YDQ�GLDP����PP�PHW�GH����PP�ERRUKDPHU�YHU�YDQ�HONDDU�LQ�KHW�PLGGHQ�YDQ�KHW�DDQJHJHYHQ�JHELHG�

1D�ĞURGNX�Z\]QDF]RQHJR�REV]DUX�]D�SRPRFą�PáRWRZLHUWDUNL�QDZLHUFLü�GZD�JáĊERNLH�RWZRU\�R�ĞUHGQLF\����PP��UR]PLHV]F]RQH�Z�RGOHJáRĞFL�����PP�RG�
VLHELH�

)DoD�GRLV�RULItFLRV�GH����PP�GH�GLkPHWUR�FRP�R�PDUWHOR�URWDWLYR��D�XPD�GLVWkQFLD�GH�����PP�XP�GR�RXWUR�QR�PHLR�GD�iUHD�GHVLJQDGD�

([HFXWD܊L���JăXUL�DGkQFL�FX�GLDPHWUXO�GH����PP�FX�FLRFDQXO�URWDWLY�OD�R�GLVWDQ܊ă�GH�����PP�XQD�GH�FHDODOWă�vQ�PLMORFXO�]RQHL�GHVHPQDWH�

ɋ�ɩɨɦɨɳɶɸ�ɩɟɪɮɨɪɚɬɨɪɚ�ɩɪɨɫɜɟɪɥɢɬɟ�ɞɜɚ�ɝɥɭɛɨɤɢɯ�ɨɬɜɟɪɫɬɢɹ�ɞɢɚɦɟɬɪɨɦ����ɦɦ�ɧɚ�ɪɚɫɫɬɨɹɧɢɢ�����ɦɦ�ɞɪɭɝ�ɨɬ�ɞɪɭɝɚ�ɜ�ɰɟɧɬɪɟ�ɨɛɨɡɧɚɱɟɧɧɨɣ�
ɡɨɧɵ�

,]YUWDMWH�GYH�JORERNL�OXNQML�SUHPHUD����PP�]�YUWOMLYLP�NODGLYRP�����PP�GUXJ�RG�GUXJHJD�QD�VUHGLQL�GRORþHQHJD�REPRþMD�

%RUUD���VW����PP�GMXSD�KnO��PHG�ERUUKDPPDUHQ��'H�VND�YDUD�����PP�IUnQ�YDUDQGUD�L�PLWWHQ�Sn�GHW�DYVHGGD�RPUnGHW�

3RPRFRX�URWDþQpKR�NODGLYD�Y\YĚWDMWH�Y�VWUHGH�XUþHQHM�REODVWL���KOERNp�RWYRU\�V�SULHPHURP����PP��NWRUp�EXG~�RG�VHED�Y]GLDOHQp�����PP�

ø 15 mm

55
 m

m

min.1m

102mm

min.1,5 m
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2.

%ORZ�RXW�WKH�JHQHUDWHG�GXVW�IURP�WKH�KROHV�

ɂɡɞɭɯɚɣɬɟ�ɩɨɥɭɱɟɧɢɹ�ɩɪɢ�ɩɪɨɛɢɜɚɧɟɬɨ�ɧɚ�ɞɭɩɤɢɬɟ�ɩɪɚɯ�

⼗⮃㲷╚氘气溸挰㘚ն
9]QLNOê�SUDFK�]�RWYRUĤ�Y\IRXNQČWH�

%ODVHQ�6LH�GHQ�HQWVWDQGHQHQ�6WDXE�DXV�GHQ�/|FKHUQ�

%O V�XG�GHW�JHQHUHUHGH�VW¡Y�IUD�KXOHQH�

3XKXJH�SXXULPLVWROP�DXNXGHVW�YlOMD�

6RSOH�HO�SROYR�JHQHUDGR�GH�ORV�RUL¿FLRV�

3XKDOOD�SRLV�SRUDXNVHVWD�V\QW\Q\W�S|O\�

6RXႉHU�OHV�SRXVVLqUHV�KRUV�GHV�WURXV�

ĭȣıȒȟĲİ�ĲȘȞ�ʌĮȡĮȖȩȝİȞȘ�ıțȩȞȘ�Įʌȩ�ĲȚȢ�ȠʌȑȢ�

,VSXKQLWH�QDVWDOX�SUDãLQX�L]�UXSD�

)~MMD�NL�D�NHOHWNH]HWW�SRUW�D�IXUDWRNEyO�

5LPXRYHUH�OD�SROYHUH�JHQHUDWD�GDL�IRUL�

溪气ג稻㘚疯־ꯙ⹜ױն
,ãSǌVNLWH�VXVLGDULXVLDV�GXONHV�Lã�VN\OLǐ�

,]SǌWLHW�L]YHLGRMXãRV�SXWHNƺXV�QR�FDXUXPLHP�

,ƥEHG�¶LO�EDUUD�W�WUDE�LƥƥHQHUDW�PLQQ�ƥRO�ƫRIRU�

Blaas de stof weg van de gaten.

:\GPXFKDü�SRZVWDá\�S\á�]�RWZRUyZ�

6RSUH�D�SRHLUD�JHUDGD�SHORV�RULItFLRV�

6XÀD܊L�GLQ�JăXUL�SUDIXO�IRUPDW�

ȼɵɞɭɣɬɟ�ɫɤɨɩɢɜɲɭɸɫɹ�ɜ�ɨɬɜɟɪɫɬɢɹɯ�ɩɵɥɶ�

,]�OXNHQM�L]SLKQLWH�QDVWDOL�SUDK�

%OnV�XW�XSSNRPPHW�GDPP��IUnQ�KnOHQ�

9\WYRUHQê�SUDFK�Y\I~NQLWH�]�RWYRURY�
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3.

6WULNH�WKH�DQFKRUV�LQWR�WKH�KROHV�ZLWK�D�KDPPHU�VR�WKDW�WKH�WRS�RI�WKH�DQFKRUV�DUH�ÀXVK�ZLWK�WKH�VXUIDFH�RI�WKH�FRQFUHWH�

Ɂɚɛɢɣɬɟ�ɚɧɤɟɪɢ�ɜ�ɨɬɜɨɪɢɬɟ�ɫ�ɱɭɤ��ɬɚɤɚ�ɱɟ�ɝɨɪɧɚɬɚ�ɱɚɫɬ�ɧɚ�ɚɧɤɟɪɢɬɟ�ɞɚ�ɫɟ�ɢɡɪɚɜɧɢ�ɫ�ɩɨɜɴɪɯɧɨɫɬɬɚ�ɧɚ�ɛɟɬɨɧɚ�

氠شخ㲳㸠㚧䩤⪝㲷╚❈㚧溸꼾ꌄ蕝庌⭙㏸銩긖뱉䌐ն
.ODGLYHP�QDWOXþWH�NRWY\�WDN��DE\�E\O�RNUDM�NRWHY�]DURYQiQ�V�SRYUFKHP�EHWRQX�

6FKODJHQ�6LH�GLH�$QNHU�PLW�HLQHP�+DPPHU�VR�LQ�GLH�/|FKHU��GDVV�GLH�2EHUVHLWH�GHU�$QNHU�E�QGLJ�PLW�GHU�%HWRQREHUÀlFKH�DEVFKOLH�W�

6On�DQNHUQH�LQG�L�KXOHQH�PHG�KDPUHQ��IRU�DW�DQNHUQHV�WRS�EOLYHU�M YQ�PHG�EHWRQHQV�RYHUÀDGH�

/||JH�DQNUXSROGLG�KDDPULJD�DXNXGHVVH��QLL�HW�DQNUXSROWLGH�SHDOPLQH�RWV�RQ�MllE�EHWRRQL�SLQQDJD�WDVDSLQQDVOLVHOW�

&RORTXH�ORV�DQFODMHV�HQ�ORV�RUL¿FLRV�FRQ�XQ�PDUWLOOR�GH�PRGR�TXH�OD�SDUWH�VXSHULRU�GH�ORV�DQFODMHV�TXHGH�D�UDV�GH�OD�VXSHU¿FLH�GHO�KRUPLJyQ�

/\|�DQNNXULW�UHLNLLQ�YDVDUDOOD�QLLQ��HWWl�DQNNXULHQ�\OlRVD�RQ�VDPDOOD�WDVROOD�EHWRQLQ�SLQQDQ�NDQVVD�

¬�O¶DLGH�G¶XQ�PDUWHDX��HQIRQFHU�OHV�FKHYLOOHV�j�IUDSSHU�H[SDQVLRQ��j�FROOHUHWWH��GDQV�OHV�WURXV�GH�VRUWH�TX¶HOOHV�UHVWHQW�j�UDV�GH�OD�VXUIDFH�GX�EpWRQ�

ǼȖțĮĲĮıĲȒıĲİ�ĲĮ�ĮȖțȪȡȚĮ�ȝȑıĮ�ĲȚȢ�ȠʌȑȢ�ȝİ�ȑȞĮ�ıĳȣȡȓ��ȑĲıȚ�ȫıĲİ�ĲȠ�ʌȐȞȦ�ȝȑȡȠȢ�ĲȦȞ�ĮȖțȣȡȓȦȞ�ȞĮ�İȓȞĮȚ�ʌȡȩıȦʌȠ�ȝİ�ĲȘȞ�İʌȚĳȐȞİȚĮ�ĲȠȣ�ıțȣȡȠįȑȝĮĲȠȢ�

8GDULWH�VLGUD�X�UXSH�þHNLüHP�WDNR�GD�YUKRYL�VLGUD�EXGX�QD�UD]LQL�EHWRQVNH�SRYUãLQH�

.DODSiFFVDO��VVH�EH�D�WLSOLNHW�D�IXUDWRNED�~J\��KRJ\�D�WLSOLN�WHWHMH�HJ\�V]LQWEHQ�OHJ\HQ�D�EHWRQ�IHO�OHWpYHO�

)LVVDUH�OH�DQFRUHWWH�QHL�IRUL�FRQ�XQ�PDUWHOOR�LQ�PRGR�FKH�OD�SDUWH�VXSHULRUH�GHOOH�DQFRUHWWH�VLD�D�¿OR�FRQ�OD�VXSHU¿FLH�GHO�FHPHQWR�DUPDWR�

նױײꁏה䩤מ疯٭٤ؓך٭٤ُـמֹםמ䌐긖┞⻎כ긖סع٭ٛؠ٤ؤꌄֿ┪ס٭٤ؓ
ƲNDONLWH�PǌUYLQHV�SODNWXNX�Ƴ�VN\OHV�WDLS��NDG��PǌUYLQơV�YLUãXWLQơ�GDOLV�EǌWǐ�O\JL�VX�EHWRQR�SDYLUãLXPL�

$U�ƗPXUX�LHVLWLHW�HQNXUXV�FDXUXPRV��ODL�HQNXUX�DXJãGDƺD�EǌWX�YLHQƗ�OƯPHQƯ�DU�EHWRQD�YLUVPX�

'DƫƫDO�O�DQNUL�¿W�WRTRE�E¶PDUWHOO�VDELH[�O�JƫROL�WDO�DQNUL�LNXQX�ÀD[[�PDO�ZLƛƛ�WDO�NRQNULW�

+DPHU�GH�DQNHUV�LQ�GH�JDWHQ�]RGDW�GH�ERYHQNDQW�YDQ�GH�DQNHUV�JHOLMN�]LMQ�PHW�KHW�RSSHUYODNWH�YDQ�KHW�EHWRQ�

:ELü�NRWZ\�GR�RWZRUyZ�]D�SRPRFą�PáRWND��WDN�DE\�JyUQD�F]ĊĞü�NRWHZ�]UyZQDáD�VLĊ�]�SRZLHU]FKQLą�EHWRQX�

&RORTXH�DV�DQFRUDJHQV�QRV�RULItFLRV�FRP�XP�PDUWHOR�GH�PRGR�D�TXH�D�SDUWH�VXSHULRU�GDV�DQFRUDJHQV�¿TXH�HQFDL[DGD�QD�VXSHUItFLH�GR�EHWmR�

,QWURGXFH܊L�DQFRUHOH�vQ�JăXUL�FX�DMXWRUXO�XQXL�FLRFDQ��DVWIHO�vQFkW�SDUWHD�VXSHULRDUă�D�DQFRUHORU�Vă�¿H�OD�QLYHO�FX�VXSUDID܊D�EHWRQXOXL�

ȼɛɟɣɬɟ�ɚɧɤɟɪɵ�ɜ�ɨɬɜɟɪɫɬɢɹ�ɦɨɥɨɬɤɨɦ�ɬɚɤ��ɱɬɨɛɵ�ɢɯ�ɜɟɪɯɧɹɹ�ɱɚɫɬɶ�ɧɚɯɨɞɢɥɚɫɶ�ɡɚɩɨɞɥɢɰɨ�ɫ�ɩɨɜɟɪɯɧɨɫɬɶɸ�ɛɟɬɨɧɚ�

6LGUR�XGDULWH�Y�OXNQMH�V�NODGLYRP��WDNR�GD�VH�YUK�VLGUD�SRUDYQD�V�SRYUãLQR�EHWRQD�

6On�LQ�DQNDUQD�L�KnOHQ�PHG�HQ�KDPPDUH�Vn�DWW�DQNDUQDV�|YHUVLGD�VWnU�MlPQW�PHG�EHWRQJ\WDQ�

.ODGLYRP�]DWOþWH�NRWY\�GR�RWYRURY�WDN��DE\�KRUQi�þDVĢ�NRWLHY�EROD�Y�MHGQHM�URYLQH�V�SRYUFKRP�EHWyQX�
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4.

8VH�WKH�+,/7,�+6'�*�0��[���RU�+6'�0�0��[���VHWWLQJ�WRRO�WR�ZLGHQ�WKH�ERWWRP�RI�WKH�DQFKRUV�

ɂɡɩɨɥɡɜɚɣɬɟ�ɢɧɫɬɪɭɦɟɧɬ�ɡɚ�ɦɨɧɬɚɠ�+,/7,�+6'�*�0��[���ɢɥɢ�+6'�0�0��[����ɡɚ�ɞɚ�ɪɚɡɲɢɪɢɬɟ�ɞɴɧɨɬɨ�ɧɚ�ɚɧɤɟɪɢɬɟ�

❈氠�)*-5*�)4%�(�.Y�䧶�)4%�.�.Y�㴘鎥䈰⪾仹ꪛ㚧溸䍐ꌄն
3RPRFt�QiVWURM�SUR�QDVWDYHQt�+,/7,�+6'�*�0��[���QHER�+6'�0�0��[���UR]ãLĜWH�VSRGQt�þiVW�NRWHY�

9HUZHQGHQ�6LH�GDV�(LQVWHOOZHUN]HXJ�+,/7,�+6'�*�0��[���RGHU�+6'�0�0��[����XP�GLH�8QWHUVHLWH�GHU�$QNHU�]X�YHUEUHLWHUQ�

%UXJ�+,/7,�+6'�*�0��[���RU�+6'�0�0��[���PRQWHULQJVY UNW¡MHW�IRU�DW�XGYLGH�DQNHUQHV�EXQG�

.DVXWDJH�DQNUXSROWLGH�S}KMDRVD�ODLHQGDPLVHNV�VHDGHW||ULLVWD�+,/7,�+6'�*�0��[���Y}L�+6'�0�0��[���VHDGHW||ULLVWD�

8WLOLFH�OD�KHUUDPLHQWD�GH�DMXVWH�+,/7,�+6'�*�0��[���R�+6'�0�0��[���SDUD�HQVDQFKDU�OD�EDVH�GH�ORV�DQFODMHV�

/DDMHQQD�DQNNXUHLGHQ�DODRVDD�DVHWXVW\|NDOXOOD�+,/7,�+6'�*�0��[���WDL�+6'�0�0��[���

8WLOLVHU�O¶RXWLO�GH�SRVH�+,/7,�+6'�*�0��[���RX�+6'�0�0��[���SRXU�pODUJLU�OHV�ERXWV�GHV�FKHYLOOHV�j�IUDSSHU�H[SDQVLRQ�

ȋȡȘıȚȝȠʌȠȚȒıĲİ�ĲȠ�İȡȖĮȜİȓȠ�ȡȪșȝȚıȘȢ�+,/7,�+6'�*�0��[���Ȓ�+6'�0�0��[���ȖȚĮ�ȞĮ�įȚİȣȡȪȞİĲİ�ĲȠ�țȐĲȦ�ȝȑȡȠȢ�ĲȦȞ�ĮȖțȣȡȓȦȞ�

3URãLULWH�GQR�VLGULãWD�SRPRüX�DODWD�]D�SRGHãDYDQMH�+,/7,�+6'�*�0��[���LOL�+6'�0�0��[���

+DV]QiOMRQ�+,/7,�+6'�*�0��[���YDJ\�+6'�0�0��[���IHV]tWĘK�YHO\W�D�WLSOLN�DOVy�UpV]pQHN�NLV]pOHVtWpVpKH]�

8WLOL]]DUH�O¶DWWUH]]R�PDQXDOH�GL�SRVD�+,/7,�+6'�*�0��[���R�+6'�0�0��[���SHU�DOODUJDUH�LO�IRQGR�GHOOH�DQFRUHWWH�

)*-5*�)4%�(�.Yעגױ)4%�.�.Y陮翞䈰⪾❈氠יյؓ նױꌄ䌯ׅ┬ס٭٤
1DXGRNLWH�+,/7,�+6'�*�0��[���DU�+6'�0�0��[���UHJXOLDYLPR�ƳUDQNƳ��NDG�SUDSODWLQWXPơWH�PǌUYLQơV�DSDþLą�

,]PDQWRMLHW�LHVWDWƯãDQDV�UƯNX�+,/7,�+6'�*�0��[���YDL�+6'�0�0��[����ODL�SDSODãLQƗWX�HQNXUX�DSDNãGDƺX�

8ĪD�O�JƫRGGD�OL�WLVVHWWMD�+,/7,�+6'�*�0��[���MHZ�+6'�0�0��[���ELH[�WZDVVD¶�O�TLHJƫ�WDO�DQNUL�

*HEUXLN�KHW�JHUHHGVFKDS�+,/7,�+6'�*�0��[���RI�+6'�0�0��[���RP�GH�RQGHUNDQW�YDQ�GH�DQNHUV�XLW�WH�UHNNHQ�

=D�SRPRFą�QDU]ĊG]LD�GR�RVDG]DQLD�+,/7,�+6'�*�0��[���OXE�+6'�0�0��[���UR]V]HU]\ü�GROQą�F]ĊĞü�NRWHZ�

8WLOL]H�D�IHUUDPHQWD�GH�DMXVWH�+,/7,�+6'�*�0��[���RX�+6'�0�0��[���SDUD�DODUJDU�D�SDUWH�LQIHULRU�GDV�DQFRUDJHQV�

)RORVL܊L�LQVWUXPHQWXO�GH�UHJODUH�+,/7,�+6'�*�0��[���VDX�+6'�0�0��[���SHQWUX�D�OăUJL�SDUWHD�LQIHULRDUă�D�DQFRUHORU�

Ⱦɥɹ�ɪɚɫɲɢɪɟɧɢɹ�ɧɢɠɧɟɣ�ɱɚɫɬɢ�ɚɧɤɟɪɨɜ�ɢɫɩɨɥɶɡɭɣɬɟ�ɭɫɬɚɧɨɜɨɱɧɨɟ�ɭɫɬɪɨɣɫɬɜɨ�+,/7,�+6'�*�0��[���ɢɥɢ�+6'�0�0��[���

8SRUDELWH�RURGMH�]D�QDVWDYLWHY�+,/7,�+6'�*�0��[���DOL�+6'�0�0���[�����GD�UD]ãLULWH�GQR�VLGUD�

$QYlQG�+,/7,�+6'�*�0��[���HOOHU�+6'�0�0��[���VlWWYHUNW\JHW�I|U�DWW�EUHGGD�DQNDUQDV�ERWWHQ�

1D�UR]ãtUHQLH�VSRGQHM�þDVWL�NRWLHY�SRXåLWH�QDVWDYRYDFt�QiVWURM�+,/7,�+6'�*�0��[���DOHER�+6'�0�0��[���
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5.

5HPRYH�WKH�FRYHULQJ�FDS�IURP�WKH�OHJ�VWUXFWXUH�RI�WKH�7(4�2QH�WDEOH��WKHQ�OLIW�WKH�WDEOH�DQG�PRYH�WR�SRVLWLRQ�WKH�WDEOH¶V�ERUHV�DERYH�WKH�KROHV�

ɋɜɚɥɟɬɟ�ɩɨɤɪɢɜɚɳɚɬɚ�ɤɚɩɚɱɤɚ�ɨɬ�ɤɪɚɤɚ�ɧɚ�ɦɚɫɚɬɚ�7(4�2QH��ɫɥɟɞ�ɬɨɜɚ�ɩɨɜɞɢɝɧɟɬɟ�ɦɚɫɚɬɚ�ɢ�ɹ�ɩɪɢɞɜɢɠɟɬɟ��ɡɚ�ɞɚ�ɩɨɡɢɰɢɨɧɢɪɚɬɟ�ɞɭɩɤɢɬɟ�ɧɚ�
ɦɚɫɚɬɚ�ɧɚɞ�ɧɚɩɪɚɜɟɧɢɬɟ�ɞɭɩɤɢ�

䕞�5FR�0OF�咈萧篚圸┪⺆┬譓䊳撬䕀䫩鱎╒瓌ⳛ咈㲳㸠咈㲳㲷㴼⛻㐃㲷┪做ն
6XQGHMWH�NU\WNX�]�NRQVWUXNFH�QRK\�VWROX�7(4�2QH�D�SDN�VWĤO�]YHGQČWH�D�SRVXĖWH�WDN��DE\�RWYRU\�VWROX�E\O\�QDG�RWYRU\�

(QWIHUQHQ�6LH�GLH�$EGHFNNDSSH�YRQ�GHU�%HLQVWUXNWXU�GHV�7LVFKHV�7(4�2QH��KHEHQ�6LH�GDQQ�GHQ�7LVFK�DQ�XQG�SRVLWLRQLHUHQ�6LH�GLH�%RKUXQJHQ�GHV�
7LVFKHV�REHUKDOE�GHU�/|FKHU�

)O\W�DIG NQLQJVOnJHW�IUD�EHQNRQVWUXNWLRQHQ�DI�7(4�2QH�ERUGHW��GHUHIWHU�O¡IW�ERUGHW�RJ�À\W�GHW�WLO�DW�SODFHUH�ERUGHWV�ERUHKXOOHU�RYHU�KXOHQH�

(HPDOGDJH�NDWWHNRUN�7(4�2QH�ODXD�MDODVWUXNWXXULOW��VHHMlUHO�W}VWNH�ODXGD�MD�OLLJXWDJH�VHGD�QLL��HW�ODXD�SXXUDXJXG�DVHWXYDG�DXNXGH�NRKDOH�

5HWLUH�OD�WDSD�GH�FREHUWXUD�GH�OD�HVWUXFWXUD�GH�OD�SDWD�GH�OD�PHVD�7(4�2QH��GHVSXpV�OHYDQWH�OD�PHVD�\�PXHYD�D�VX�SRVLFLyQ�ORV�WDODGURV�SRU�HQFLPD�
GH�ORV�RUL¿FLRV�

3RLVWD�VXRMXV�7(4�2QH��S|\GlQ�MDONDUDNHQWHHVWD��VLLUUl�VLWWHQ�S|\Wll�VLWHQ��HWWl�VLLKHQ�SRUDWXW�UHLlW�RVXYDW�DOXVWDVVD�ROHYLLQ�UHLNLLQ�

5HWLUHU�OH�FRXYHUFOH�GH�SURWHFWLRQ�GH�OD�VWUXFWXUH�GH�SLHGV�GH�OD�WDEOH�7(4�2QH��SXLV�VRXOHYHU�OD�WDEOH�HW�DMXVWHU�OHV�WURXV�GH�OD�WDEOH�DX�GHVVXV�GHV�WURXV�
FRQWHQDQW�GHV�FKHYLOOHV�j�IUDSSHU�H[SDQVLRQ�

ǹĳĮȚȡȑıĲİ�ĲȠ�țȐȜȣȝȝĮ�țȐȜȣȥȘȢ�Įʌȩ�ĲȘ�įȠȝȒ�ĲȦȞ�ʌȠįȚȫȞ�ĲȠȣ�7(4�2QH�WDEOH��ıĲȘ�ıȣȞȑȤİȚĮ�ıȘțȫıĲİ�ĲȠ�ĲȡĮʌȑȗȚ�țĮȚ�ȝİĲĮțȚȞȘșİȓĲİ�ȖȚĮ�ȞĮ�ĲȠʌȠșİĲȒıİĲİ�
ĲȚȢ�ȠʌȑȢ�ĲȠȣ�ĲȡĮʌİȗȚȠȪ�ʌȐȞȦ�Įʌȩ�ĲȚȢ�ȠʌȑȢ�

6NLQLWH�SRNURYQL�SRNORSDF�V�SRVWROMD�VWROD�7(4�2QH��D�]DWLP�SRGLJQLWH�VWRO�L�QDPMHVWLWH�JD�GD�SURYUWL�VWROD�EXGX�L]QDG�UXSD�

7iYROtWVD�HO�D�7(4�2QH�DV]WDO�WDUWyV]HUNH]HWpUĘO�D�WDNDUy�VDSNiW��PDMG�HPHOMH�PHJ�D]�DV]WDOW�pV�iOOtWVD�EH�~J\��KRJ\�D]�DV]WDORQ�WDOiOKDWy�O\XNDN�D�
IXUDWRN�I|Op�NHU�OMHQHN�

5LPXRYHUH�LO�FDSSXFFLR�GL�FRSHUWXUD�GDOOD�VWUXWWXUD�GHOOH�JDPEH�GHO�WDYROR�7(4�2QH��TXLQGL�VROOHYDUOR�H�VSRVWDUOR�SHU�SRVL]LRQDUH�L�IRUL�VXO�WDYROR�VRSUD�
L�IRUL�VXOOD�EDVH�

նױ⻉מ┪ס疯סל׀疯סٜه٭طյיׅ┪ה䭥ٜه٭طյמն姍ױ㜾وشٔ؞٭ف־荕圸ꅐסٜه٭ط٠٤ٜ٭ٍؠشط
1XLPNLWH�GHQJLDPąMƳ�JDXEWHOƳ�QXR�Ä7(4�2QH³�VWDOR�NRMRV�NRQVWUXNFLMRV��WDGD�VWDOą�SDNHONLWH�LU�QXVWDW\NLWH�VWDOR�NLDXU\PHV�YLUã�VN\OLǐ�

1RƼHPLHW�YƗFLƼX�QR�7(4�2QH�JDOGD�NƗMX�VWUXNWǌUDV��SƝF�WDP�SDFHOLHW�JDOGX�XQ�SƗUYLHWRMLHW��ODL�XUEXPL�JDOGƗ�EǌWX�QRYLHWRWL�YLUV�FDXUXPLHP�

1HƫƫL�O�NRSHUW�OL�MNRSUL�V�VWUXWWXUD�WDV�VLHT�WDO�PHMGD�WD¶�7(4�2QH��LPEDJƫDG�JƫROOL�O�PHMGD�ELH[�WTLHJƫHG�LW�WDTTDED�WDO�PHMGD��¿O�SRĪL]]MRQL�IXT�LW�WRTRE�

9HUZLMGHU�KHW�DIGHNNLQJVNDSMH�YDQ�GH�WDIHOSRRWVWUXFWXXU�YDQ�GH�7(4�2QH�WDIHO��7LO�GH�WDIHO�YHUYROJHQV�RS�HQ�SODDWV�GH�WDIHO�ERYHQ�GH�JDWHQ�

=GMąü�]DĞOHSNĊ�]�SRGVWDZ\�VWRáX�7(4�2QH��QDVWĊSQLH�XQLHĞü�VWyá�L�SU]HQLHĞü�JR�QDG�RWZRU\�Z\ZLHUFRQH�Z�SRGáRĪX�

5HPRYD�D�WDPSD�GH�FREHUWXUD�GD�HVWUXWXUD�GDV�SHUQDV�GD�PHVD�7(4�2QH�H��HP�VHJXLGD��OHYDQWH�D�PHVD�H�PRYD�D�GH�IRUPD�D�SRVLFLRQDU�RV�IXURV�GD�
PHVD�SRU�FLPD�GRV�RULItFLRV�

ÌQGHSăUWD܊L�FDSDFXO�GH�DFRSHULUH�GH�SH�VWUXFWXUD�SLFLRUXOXL�PHVHL�7(4�2QH��DSRL�ULGLFD܊L�PDVD܈�L�PXWD܊L�R�DVWIHO�vQFkW�RUL¿FLLOH�PHVHL�Vă�¿H�SR]L܊LRQDWH�
GHDVXSUD�JăXULORU�

ɋɧɢɦɢɬɟ�ɡɚɳɢɬɧɵɣ�ɤɨɥɩɚɱɨɤ�ɫ�ɤɨɧɫɬɪɭɤɰɢɢ�ɧɨɠɟɤ�ɫɬɨɥɚ�7(4�2QH��ɡɚɬɟɦ�ɩɪɢɩɨɞɧɢɦɢɬɟ�ɫɬɨɥ�ɢ�ɩɟɪɟɦɟɫɬɢɬɟ�ɟɝɨ�ɬɚɤ��ɱɬɨɛɵ�ɜɵɫɜɟɪɥɟɧɧɵɟ�
ɨɬɜɟɪɫɬɢɹ�ɫɬɨɥɚ�ɧɚɯɨɞɢɥɢɫɶ�ɧɚɞ�ɨɬɜɟɪɫɬɢɹɦɢ�

2GVWUDQLWH�SRNURY�V�VWUXNWXUH�]D�QRJH�PL]H�7(4�2QH��QDWR�GYLJQLWH�PL]R�LQ�VH�SRPDNQLWH��GD�QDPHVWLWH�L]YUWLQH�PL]H�QDG�OXNQMH�

7D�ERUW�VN\GGVORFNHW�IUnQ�EHQVWUXNWXUHQ�WLOO�7(4�2QH�ERUGHW�RFK�O\IW�VHGDQ�ERUGHW�RFK�I|U�ERUGHWV�ERUUKnO�L�SRVLWLRQ�|YHU�KnOHQ�

2GVWUiĖWH�NU\W�]�QRK\�VWROD�7(4�2QH��SRWRP�QDGYLKQLWH�VW{O�D�SRVXĖWH�KR�WDN��DE\�VD�MHKR�RWYRU\�QDFKiG]DOL�QDG�Y\YĚWDQêPL�RWYRUPL�
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6.

3RVLWLRQ�WKH�WDEOH�ULJKW�RYHU�WKH�KROHV�DQG�WKHQ�VFUHZ�LQ�WKH�JDOYDQL]HG�KH[DJRQ�VFUHZV��:H�DGYLVH�LQVHUWLQJ�WKH�VFUHZV�JUDGXDOO\��PDNLQJ�VXUH�WKH�WDEOH�LV�SRVLWLRQHG�FRUUHFWO\�
EHIRUH�WLJKWHQLQJ��5HTXLUHG�WRUTXH��PD[����1P�

 

ɉɨɫɬɚɜɟɬɟ�ɦɚɫɚɬɚ�ɬɨɱɧɨ�ɧɚɞ�ɞɭɩɤɢɬɟ�ɢ�ɫɥɟɞ�ɬɨɜɚ�ɡɚɜɢɧɬɟɬɟ�ɩɨɰɢɧɤɨɜɚɧɢɬɟ�ɜɢɧɬɨɜɟ�ɫ�ɲɟɫɬɨɝɪɚɦɧɚ�ɝɥɚɜɚ��ɉɪɟɩɨɪɴɱɜɚɦɟ�ɞɚ�ɩɨɫɬɚɜɹɬɟ�ɜɢɧɬɨɜɟɬɟ�ɩɨɫɬɟɩɟɧɧɨ��ɤɚɤɬɨ�ɢ�
ɞɚ�ɫɟ�ɭɜɟɪɢɬɟ��ɱɟ�ɦɚɫɚɬɚ�ɟ�ɪɚɡɩɨɥɨɠɟɧɚ�ɩɪɚɜɢɥɧɨ�ɩɪɟɞɢ�ɡɚɬɹɝɚɧɟɬɨ�ɢɦ��ɇɟɨɛɯɨɞɢɦ�ɜɴɪɬɹɳ�ɦɨɦɟɧɬ��ɦɚɤɫ�����1P�

㸠咈㲳侒㐃㲷溸婞┪做撬䕀仯⪝Ꜿꙟ⪡⪮閤酧ꓴն䐮饘ꄢ婢䳂⪝酧ꓴ牟⟛㐃仯糮⯼咈㲳溸⛻翞婞牟摾靰ն䨿괛䪋焘劅㝕��/Nն
8PtVWČWH�VWĤO�QDG�RWYRU\�D�SDN�]DãURXEXMWH�ãURXE�GR�SR]LQNRYDQêFK�ãHVWLKUDQQêFK�ãURXEĤ��'RSRUXþXMHPH�YNOiGDW�ãURXE\�SRVWXSQČ��XMLVWČWH�VH��åH�MH�VWĤO�YH�VSUiYQp�SROR]H�D�SRWp�
GRWiKQČWH��3RWĜHEQê�PRPHQW��PD[����1P�

3RVLWLRQLHUHQ�6LH�GHQ�7LVFK�JHQDX��EHU�GHQ�/|FKHUQ�XQG�VFKUDXEHQ�6LH�GDQQ�GLH�YHU]LQNWHQ�6HFKVNDQWVFKUDXEHQ�HLQ��:LU�HPSIHKOHQ��GLH�6FKUDXEHQ�VFKULWWZHLVH�HLQ]XVHW]HQ�XQG�
YRU�GHP�)HVW]LHKHQ�VLFKHU]XVWHOOHQ��GDVV�GHU�7LVFK�ULFKWLJ�SRVLWLRQLHUW�LVW��(UIRUGHUOLFKHV�'UHKPRPHQW��PD[�����1P�

3ODFHU�ERUGHW�SU FLV�RYHU�KXOHQH�RJ�GHUHIWHU�VNUXH�GH�JDOYDQLVHUHGH�VHNVNDQWHGH�VNUXHU�LQG��9L�DQEHIDOHU�DW�LQGV WWH�VNUXHQH�JUDGYLV��IRU�DW�Y UH�VLNNHU�DW�ERUGHW�HU�SODFHUHW�
NRUUHNW�I¡U�VWUDPQLQJHQ��1¡GYHQGLJH�GUHMQLQJVPRPHQW��PD[�����1P�

$VHWDJH� ODXG�RWVH�DXNXGH�SHDOH� MD�VHHMlUHO� NUXYLJH�VLVVH�JDOYDDQLWXG�NXXVNDQWNUXYLG��6RRYLWDPH�NUXYLG� MlUN�MlUJXOW� VLVVH�NUXYLGD�� YHHQGXGHV�HQQH�NUXYLGH�NLQQLSLQJXOGDPLVW�
SLQJXWDPLVW��HW�ODXG�RQ�}LJHV�DVHQGLV��1}XWDY�M}XPRPHQW��PD[����1P�

&RORTXH�OD�PHVD�MXVWR�VREUH�ORV�RUL¿FLRV�\�GHVSXpV�DWRUQLOOH�ORV�WRUQLOORV�KH[DJRQDOHV�JDOYDQL]DGRV��$FRQVHMDPRV�LQWURGXFLU�ORV�WRUQLOORV�JUDGXDOPHQWH��DVHJXUiQGRVH�GH�TXH�OD�
PHVD�VH�FRORFD�FRUUHFWDPHQWH�DQWHV�GHO�DWRUQLOODGR��3DU�UHTXHULGR��Pi[�����1P�

$VHWD�S|\Wl�VXRUDDQ�UHLNLHQ�SllOOH��MD�NLLQQLWl�VH�SDLNDOOHHQ�VLQNLW\LOOl�NXXVLNXOPDUXXYHLOOD��5XXYLW�NDQQDWWDD�ODLWWDD�SDLNRLOOHHQ�YDLKHLWWDLQ��MD�HQQHQ�NLULVWlPLVWl�RQ�YDUPLVWHWWDYD��
HWWl�S|\Wl�RQ�RLNHLQSlLQ��9DDGLWWX�NLULVW\VPRPHQWWL��PDNV�����1P�

3ODFHU�OD�WDEOH�H[DFWHPHQW�DX�GHVVXV�GHV�WURXV��SXLV�YLVVHU�OHV�YLV�KH[DJRQDOHV�JDOYDQLVpHV��$YDQW�GH�VHUUHU�FRPSOqWHPHQW�OHV�YLV��LO�HVW�UHFRPPDQGp�GH�OHV�LQVpUHU�SURJUHVVLYHPHQW�
HQ�V¶DVVXUDQW�TXH�OD�WDEOH�HVW�FRUUHFWHPHQW�DMXVWpH��&RXSOH�UHTXLV������1P�DX�PD[LPXP�

ȉȠʌȠșİĲȒıĲİ�ĲȠ�ĲȡĮʌȑȗȚ�ĮțȡȚȕȫȢ�ʌȐȞȦ�Įʌȩ�ĲȚȢ�ȠʌȑȢ�țĮȚ�ȝİĲȐ�ȕȚįȫıĲİ�ĲȚȢ�ȖĮȜȕĮȞȚıȝȑȞİȢ�İȟȐȖȦȞİȢ�ȕȓįİȢ��ȈĮȢ�ıȣȝȕȠȣȜİȪȠȣȝİ�ȞĮ�ĲȠʌȠșİĲȒıİĲİ�ĲȚȢ�ȕȓįİȢ�ıĲĮįȚĮțȐ��ȕİȕĮȚȦșİȓĲİ�
ȩĲȚ�ĲȠ�ĲȡĮʌȑȗȚ�İȓȞĮȚ�ıȦıĲȐ�ĲȠʌȠșİĲȘȝȑȞȠ�ʌȡȚȞ�ıĳȓȟİĲİ��ǹʌĮȚĲȠȪȝİȞȘ�ȡȠʌȒ��ȝȑȖȚıĲȠ����1P�

6PMHVWLWH�VWRO�WRþQR�L]QDG�UXSD�L�]DYLMWH�SRFLQþDQH�ãHVWHURNXWQH�YLMNH��3UHSRUXþXMHPR�GD�YLMNH�XPHWQHWH�SRVWHSHQR��SD]HüL�GD�VWRO�EXGH�SUDYLOQR�SRVWDYOMHQ�SULMH�]DWH]DQMD��3RWUHEQL�
]DNUHWQL�PRPHQW��PD[����1P�

ÈOOtWVD�EH�~J\�D]�DV]WDOW��KRJ\�SRQWRVDQ�D�IXUDWRN�I|Op�NHU�OM|Q��pV�FVDYDUR]]D�EH�D�JDOYDQL]iOW�KDWV]|JOHWĦ�FVDYDURNDW��-DYDVROMXN��KRJ\�IRNR]DWRVDQ�FVDYDUMD�EH�D�FVDYDURNDW��pV�
J\Ę]ĘGM|Q�PHJ�DUUyO��KRJ\�D]�DV]WDO�D�PHJIHOHOĘ�KHO\]HWEHQ�YDQ��PLHOĘWW�V]RURVUD�K~]Qi�FVDYDURNDW��6]�NVpJHV�Q\RPDWpN��PD[�����1P�

3RVL]LRQDUH�LO�WDYROR�SURSULR�VRSUD�L�IRUL�H�TXLQGL�DYYLWDUH�OH�YLWL�HVDJRQDOL�]LQFDWH��6L�FRQVLJOLD�GL�LQVHULUH�OH�YLWL�JUDGXDOPHQWH��DVVLFXUDQGRVL�FKH�LO�SLDQR�VLD�SRVL]LRQDWR�FRUUHWWDPHQWH�
SULPD�GHO�VHUUDJJLR��&RSSLD�ULFKLHVWD��PD[����1P�

յ◴ꖸ⻉מ┪澶ס疯ٜه٭ط 劅㝕�/Nնؠٜعםն䖪锢ױ״⳺ֽכ׆牟霽כ׆ֵמ翞⛻ַ婞ֿٜه٭طמ⯼ׄ♕״յ紜⪝䯏מ䕇չةؾյشرסאնױ״紜ةؾ閤⪮ג؞شْ
6WDOR�SDGơWƳ�QXVWDW\NLWH� WDLS��NDG� MLV�EǌWǐ� WLNVOLDL�YLUã�VN\OLǐ� LU� WDGD�SULYHUåNLWH�FLQNXRWXV�ãHãLDNDPSLXV�YDUåWXV��5HNRPHQGXRMDPH�YDUåWXV�SULYHUåWL�SDODLSVQLXL� LU�SULHã�JDOXWLQDL�
SULYHUåLDQW�ƳVLWLNLQWL��NDG�VWDOR�SDGơWLV�WLQNDPD��5HLNDOLQJDV�VXNLPR�PRPHQWDV��PDNV�����1P�

1RYLHWRMLHW� JDOGX� WLHãL� YLUV� FDXUXPLHP�XQ� SƝF� WDP� LHVNUǌYƝMLHW� FLQNRWƗV� VHãVWǌUD� VNUǌYHV�� ,HWHLNWV� VNUǌYHV� LHYLHWRW� SDNƗSHQLVNL�� SLUPV�SLHYLONãDQDV� SƗUOLHFLQLHWLHV�� ND� JDOGV� LU�
QRYLHWRWV�SDUHL]L��1HSLHFLHãDPDLV�JULH]HV�PRPHQWV��PDNV�����1P�

4LHJƫHG�LO�PHMGD�HĪDWW�IXT�LW�WRTRE�X�PEDJƫDG�LQYLWKRP�¿O�YLWL�ƫHNVDJRQDOL���$ƫQD�QLUUDNNRPDQGDZ�OL�O�YLWL�MLGGDƫƫOX�JUDGZDOPHQW��X�ELOOL�WDJƫPHO�ĪJXU�OL�MNXQX�SRĪL]MRQDWL�NRUHWWDPHQW�
TDEHO�PD�MLƥX�VVLNNDWL���7RUN�PHƫWLHƥ��PDVV����1P

3ODDWV�GH�WDIHO�ERYHQ�GH�JDWHQ�HQ�GUDDL�GH�JHJDOYDQLVHHUGH�]HVNDQWVFKURHYHQ�YDVW��:LM�UDGHQ�KHW�DDQ�RP�GH�VFKURHYHQ�JHOHLGHOLMN�DDQ�YDVW�WH�GUDDLHQ�HQ�HU�]HNHU�YDQ�WH�]LMQ�GDW�GH�
WDIHO�FRUUHFW�LV�JHSODDWVW�YRRU�KHW�YDVWGUDDLHQ��9HUHLVWH�NRSSHO��PD[����1P�

8VWDZLü� VWyá� QDG� RWZRUDPL� L� ZSURZDG]Lü� GR� QLFK� RF\QNRZDQH� ĞUXE\� V]HĞFLRNąWQH�� =DOHFD� VLĊ� VWRSQLRZH�ZNUĊFDQLH� ĞUXE�� D� SU]HG� LFK� GRNUĊFHQLHP� XSHZQLü� VLĊ�� ĪH� VWyá� MHVW�
SUDZLGáRZR�XVWDZLRQ\��:\PDJDQ\�PRPHQW�REURWRZ\��PDNV�����1P�

3RVLFLRQH�D�PHVD�VREUH�RV�RULItFLRV�H��HP�VHJXLGD��DSDUDIXVH�RV�SDUDIXVRV�VH[WDYDGRV�JDOYDQL]DGRV��5HFRPHQGDPRV�LQVHULU�RV�SDUDIXVRV�JUDGXDOPHQWH��FHUWL¿FDQGR�VH�GH�TXH�
D�PHVD�HVWi�SRVLFLRQDGD�FRUUHWDPHQWH�DQWHV�GH�DSHUWDU��%LQiULR�QHFHVViULR��Pi[�����1P�

3R]L܊LRQD܊L�PDVD�H[DFW�GHDVXSUD�RUL¿FLLORU܈�L�DSRL�VWUkQJH܊L܈�XUXEXULOH�]LQFDWH�KH[DJRQDOH��9ă�UHFRPDQGăP�Vă�LQWURGXFH܊L܈�XUXEXULOH�WUHSWDW��DVLJXUkQGX�Yă�Fă�PDVD�HVWH�SR]L܊LRQDWă�
FRUHFW�vQDLQWH�GH�VWUkQJHUH��&XSOX�QHFHVDU��PD[����1P�

Ɋɚɫɩɨɥɨɠɢɬɟ�ɫɬɨɥ�ɩɪɹɦɨ�ɧɚɞ�ɨɬɜɟɪɫɬɢɹɦɢ�ɢ�ɡɚɬɹɧɢɬɟ�ɨɰɢɧɤɨɜɚɧɧɵɟ�ɜɢɧɬɵ�ɫ�ɲɟɫɬɢɝɪɚɧɧɨɣ�ɝɨɥɨɜɤɨɣ��Ɋɟɤɨɦɟɧɞɭɟɬɫɹ�ɜɫɬɚɜɥɹɬɶ�ɜɢɧɬɵ�ɩɨɫɬɟɩɟɧɧɨ��ɭɛɟɞɢɜɲɢɫɶ�ɜ�
ɩɪɚɜɢɥɶɧɨɦ�ɩɨɥɨɠɟɧɢɢ�ɫɬɨɥɚ�ɩɟɪɟɞ�ɡɚɬɹɝɢɜɚɧɢɟɦ��ɇɟɨɛɯɨɞɢɦɵɣ�ɦɨɦɟɧɬ�ɡɚɬɹɠɤɢ��ɦɚɤɫ�����ɇɦ�

0L]R�QDPHVWLWH�GHVQR�þH]�OXNQMH�LQ�QDWR�SULYLMWH�SRFLQNDQH�ãHVWHURNRWQH�YLMDNH���6YHWXMHPR��GD�YLMDNH�YVWDYLWH�SRVWRSRPD��SUL� WHP�SD]LWH��GD�MH�PL]D�SUDYLOQR�QDPHãþHQD�SUHG�
]DWHJRYDQMHP���3RWUHEHQ�QDYRU��QDMYHþ����1P�

3RVLWLRQHUD�ERUGHW�UlWW�|YHU�KnOHQ�RFK�VNUXYD�VHGDQ�LQ�GH�JDOYDQLVHUDGH�VH[NDQWVNUXYDUQD��'HW�UHNRPPHQGHUDV�DWW�VNUXYDUQD�I|UV�LQ�JUDGYLV�RFK��DWW�ERUGHWV�NRUUHNWD�SRVLWLRQ�
NRQWUROOHUDV�LQQDQ�nWGUDJQLQJ��(UIRUGHUOLJW�YULGPRPHQW��PD[����1P�

8PLHVWQLWH�VW{O�SULDPR�QDG�RWYRU\�D�SRWRP�]DVNUXWNXMWH�SR]LQNRYDQp�ãHVĢKUDQQp�VNUXWN\��2GSRU~þDPH�YNODGDĢ�VNUXWN\�SRVWXSQH�D�SUHG�XWLDKQXWtP�VNRQWURORYDĢ��þL�MH�VW{O�VSUiYQH�
XPLHVWQHQê��3RåDGRYDQê�XĢDKRYDFt�PRPHQW��PD[�����10�
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7.

3XW�WKH�FRYHULQJ�FDS�EDFN�WR�LWV�SURSHU�SODFH��%HIRUH�XVLQJ�WKH�WDEOH��SOHDVH�FKHFN�LI�WKH�WDEOH�LV�¿[�DQG�FDQQRW�EH�PRYHG�IURP�WKH�LQVWDOODWLRQ�DUHD�

ɉɨɫɬɚɜɟɬɟ�ɩɨɤɪɢɜɚɳɚɬɚ�ɤɚɩɚɱɤɚ�ɨɛɪɚɬɧɨ�ɧɚ�ɦɹɫɬɨɬɨ࣊���ɉɪɟɞɢ�ɞɚ�ɢɡɩɨɥɡɜɚɬɟ�ɦɚɫɚɬɚ��ɦɨɥɹ��ɩɪɨɜɟɪɟɬɟ�ɞɚɥɢ�ɦɚɫɚɬɚ�ɟ�ɮɢɤɫɢɪɚɧɚ�ɢ�ɧɟ�ɦɨɠɟ�
ɞɚ�ɛɴɞɟ�ɩɪɟɦɟɫɬɟɧɚ�ɨɬ�ɡɨɧɚɬɚ�ɧɚ�ɦɨɧɬɚɠ�

䪻譓䊳侒㎈ⸯ⛻ն❈氠咈㲳⯼韇壌句咈㲳儱⻲䉂㎷㴼┻┯劋瓌ⳛ⮃㴘鎥ⶣ㔔ն
9ORåWH�NU\WX�]SČW�QD�VYp�PtVWR��3ĜHG�SRXåLWtP�VWROX�]NRQWUROXMWH��]GD�MH�VWĤO�SHYQê�D�QHO]H�MHM�]�PtVWD�LQVWDODFH�SRVXQRXW�

6HW]HQ�6LH�GLH�$EGHFNNDSSH�ZLHGHU�DQ�LKUHQ�NRUUHNWHQ�3ODW]��%HYRU�6LH�GHQ�7LVFK�YHUZHQGHQ���EHUSU�IHQ�6LH�ELWWH��RE�GHU�7LVFK�VLFKHU�VWHKW�XQG�QLFKW�
DXV�GHP�,QVWDOODWLRQVEHUHLFK�EHZHJW�ZHUGHQ�NDQQ�

/ J�DIG NQLQJVOnJHW�WLOEDJH�Sn�GHQV�ULJWLJH�SODGV��)¡U�ERUGHW�EUXJHV��FKHFN�YHQOLJVW�RP�ERUGHW�HU�¿NVHUHW�RJ�NDQ�LNNH�À\WWHV�IUD�PRQWHULQJVRPUnGHW�

3DQJH�NDWWHNRUN�VHOOH�}LJHVVH�NRKWD�WDJDVL��(QQH�ODXD�NDVXWDPLVW�NRQWUROOLJH�SDOXQ��NDV�ODXG�RQ�NLQGODOW�¿NVHHULWXG�MD�VHGD�HL�VDD�SDLJDOGXVNRKDVW�lUD�
OLLJXWDGD�

&RORTXH�OD�WDSD�GH�FREHUWXUD�QXHYDPHQWH�HQ�VX�OXJDU�FRUUHVSRQGLHQWH��3RU�IDYRU��DQWHV�GH�XVDU�OD�PHVD�FRPSUXHEH�VL�OD�PHVD�HVWi�¿MDGD�\�QR�VH�SXHGH�
PRYHU�GH�OD�]RQD�GH�LQVWDODFLyQ�

/DLWD�VXRMXV�WDNDLVLQ�SDLNDOOHHQ��(QQHQ�NXLQ�Nl\WlW�S|\Wll��YDUPLVWD��HWWl�VH�RQ�OXMDVWL�SDLNDOODDQ�HLNl�VH�SllVH�VLLUW\PllQ�DVHQQXVSDLNDOWDDQ�

5HPHWWUH� OH� FRXYHUFOH�GH�SURWHFWLRQ�j� VD�SODFH��$YDQW�G¶XWLOLVHU� OD� WDEOH�� YpUL¿HU� VL� OD� WDEOH�HVW� ELHQ�¿[pH�HW� QH�SHXW�SDV�rWUH�GpSODFpH�GH� OD� ]RQH�
G¶LQVWDOODWLRQ�

ǼʌĮȞĮĲȠʌȠșİĲȒıĲİ� ĲȠ� țȐȜȣȝȝĮ� ıĲȘȞ� țĮĲȐȜȜȘȜȘ� șȑıȘ�� ȆȡȚȞ� ȤȡȘıȚȝȠʌȠȚȒıİĲİ� ĲȠ� ĲȡĮʌȑȗȚ� İȜȑȖȟĲİ� ȩĲȚ� ĮȣĲȩ� İȓȞĮȚ� ıĲĮșİȡȩ� țĮȚ� ȩĲȚ� įİȞ� ȝʌȠȡİȓ� ȞĮ�
ȝİĲĮțȚȞȘșİȓ�Įʌȩ�ĲȘȞ�ʌİȡȚȠȤȒ�İȖțĮĲȐıĲĮıȘȢ�

9UDWLWH�SRNORSDF�QD�RGJRYDUDMXüH�PMHVWR��3ULMH�XSRWUHEH�VWROD��XYMHULWH�VH�GD�MH�VWRO�SRVWDYOMHQ� LVSUDYQR�L�GD�VH�QH�PRåH�SRPDNQXWL�V� LQVWDODFLMVNRJ�
SRGUXþMD�

7HJ\H�YLVV]D�D�WDNDUy�VDSNiW�D�KHO\pUH��$]�DV]WDO�KDV]QiODWED�YpWHOH�HOĘWW�HOOHQĘUL]]H��KRJ\�D]�DV]WDO�EL]WRVDQ�iOO�pV�QHP�OHKHW�HOPR]GtWDQL�D�WHOHStWpV�
KHO\pUĘO�

5LSRVL]LRQDUH�LO�WDSSR�GL�FRSHUWXUD�QHOOD�SRVL]LRQH�FRUUHWWD��3ULPD�GL�XWLOL]]DUH�LO�WDYROR��YHUL¿FDUH�FKH�VLD�EHQ�¿VVDWR�D�WHUUD�H�QRQ�SRVVD�HVVHUH�VSRVWDWR�
GDO�OXRJR�GL�LQVWDOOD]LRQH

יׂ牟霽כ׆ֵך枱䡣ַם־ⳛ־յ陮翞㖪䨿יַי㎷㴼ֿٜه٭طյמ⯼氠❈ٜه٭طնױ䨵מ㖪䨿ס⩧وشٔ؞٭ف նַד
9ơO�XåGơNLWH�GHQJLDPąMƳ�JDXEWHOƳ�DWJDO�Ƴ�YLHWą��3ULHã�VWDOR�QDXGRMLPą�SDWLNULQNLWH��DU�VWDODV�WYLUWDL�VWRYL�LU�MR�QHJDOLPD�SDMXGLQWL�Lã�PRQWDYLPR�YLHWRV�

1RYLHWRMLHW�SƗUVHJD�YƗFLƼX�DWSDNDƺ�SDUHL]DMƗ�YLHWƗ��3LUPV�JDOGD�OLHWRãDQDV��OǌG]X��SƗUEDXGLHW��YDL�JDOGV�LU�QR¿NVƝWV�XQ�YDL�WR�QHYDU�SƗUYLHWRW�QR�LQVWDOƗFLMDV�
]RQDV�

4LHJƫHG�LO�NDSSD�OL�WNRSUL�OXUD�I¶SRVWKD��4DEHO�PD�WXĪD�O�PHGMD��MHNN�MRJƫƥERN�DƛƛHUWD�OL�O�PHMGD�KLMD�PZDƫƫOD�X�PD�WLVWD[�WLƛƛDTODT�PLQQ�IHMQ�WTHJƫGHW�

3ODDWV�KHW�DIGHNNLQJVNDSMH�ZHHU�RS�]LMQ�SOHN��9RRU�GH�WDIHO�WH�JHEUXLNHQ��FRQWUROHHU�RI�GH�WDIHO�YDVW�VWDDW�HQ�QLHW�YDQ�KHW�LQVWDOODWLHJHELHG�YHUZLMGHUG�NDQ�
worden.

=DáRĪ\ü�]DĞOHSNĊ�]�SRZURWHP�QD�ZáDĞFLZH�PLHMVFH��3U]HG�XĪ\FLHP�VWRáX�VSUDZG]Lü��F]\�VWyá�MHVW�VWDELOQ\�L�QLH�PRĪQD�JR�SU]HVXQąü�]�PLHMVFD�PRFRZDQLD�

9ROWH�D�FRORFDU�D�WDPSD�GH�FREHUWXUD�QR�VHX�GHYLGR�OXJDU��$QWHV�GH�XWLOL]DU�D�PHVD��YHUL¿TXH�VH�HVWi�¿[D�H�QmR�VH�GHVORFD�GD�iUHD�GH�LQVWDODomR�

3XQH܊L�vQDSRL�FDSDFXO�OD�ORFXO�VăX��ÌQDLQWH�GH�IRORVLUHD�PHVHL��DVLJXUD܊L�Yă�Fă�PDVD�HVWH�¿[ă܈�L�QX�SRDWH�¿�PXWDWă�GLQ�]RQD�vQ�FDUH�D�IRVW�LQVWDODWă�

ɍɫɬɚɧɨɜɢɬɟ� ɡɚɳɢɬɧɵɣ� ɤɨɥɩɚɱɨɤ� ɧɚ� ɦɟɫɬɨ�� ɉɟɪɟɞ� ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ� ɫɬɨɥɚ� ɧɟɨɛɯɨɞɢɦɨ� ɭɞɨɫɬɨɜɟɪɢɬɶɫɹ� ɜ� ɬɨɦ�� ɱɬɨ� ɨɧ� ɡɚɮɢɤɫɢɪɨɜɚɧ� ɢ� ɧɟ�
ɫɞɜɢɝɚɟɬɫɹ�ɫ�ɦɟɫɬɚ�ɭɫɬɚɧɨɜɤɢ�

3RNURY�YUQLWH�QD�VYRMH�PHVWR��3UHG�XSRUDER�SUHJOHGQLFH�SUHYHULWH��DOL�MH�SULWUMHQD�LQ�MH�QL�PRJRþH�SUHPDNQLWL�L]�REPRþMD�QDPHVWLWYH�

6lWW�WLOOEDND�VN\GGVORFNHW�Sn�UlWW�SODWV��,QQDQ�GX�DQYlQGHU�ERUGHW�NRQWUROOHUD�DWW�ERUGHW�VLWWHU�IDVW�RFK�LQWH�NDQ�À\WWDV�IUnQ�LQVWDOODWLRQVRPUnGHW�

1DVDćWH�NU\W�VSlĢ�QD�PLHVWR��3UHG�SRXåLWtP�VWROD�VNRQWUROXMWH��þL�MH�SHYQê�D�þL�VD�QHGi�SUHVXQ~Ģ�]�REODVWL�LQãWDOiFLH�
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